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KEY FACTS

• Letting performance at previous year’s level

• Current market events do not permit a reliable           

full   year forecast

• Prime rent rising – average rent stagnating

• Stronger demand from the old economy remains           

a ray of hope

• Meeting sustainability criteria is increasingly                  

important for office tenants

„DECISION-MAKERS 
UNDERSTAND THAT 
THE CLASSIC OFFICE 
IS COMPETING 
WITH THE 
HOME OFFICE.“

Tibor Frommold,
Board Member
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DEALS  
1st Quarter 2023

19,200 sqm in Friedrichshain  
Q1, tenant: Business services

12,900 sqm in Marzahn 
Q1, tenant: Public institution

5,500 sqm in Kreuzberg 
Q1, tenant: Energy company  

5,300 sqm in Mitte 
Q1, tenant: State of Berlin

4,400 sqm in Treptow 
Q1, tenant: Semiconductor industry 



BERLIN OFFICE RENTS AT A GLANCE
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BERLIN NORD

BERLIN OST



Office Rents Berlin - Mitte
1st Quarter 2023 - approx. €/sqm excluding service charges & VAT.



Office Rents Berlin - Tiergarten, Charlottenburg, Wilmersdorf
1st Quarter 2023 - approx. €/sqm excluding service charges & VAT



Office Rents Berlin - Kreuzberg, Tempelhof, Schöneberg, Neukölln
1st Quarter 2023 - approx. €/sqm excluding service charges & VAT



Office Rents Berlin - Wedding, Reinickendorf, Tegel
1st Quarter 2023 - approx. €/sqm excluding service charges & VAT
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Office Rents Berlin - Prenzlauer Berg, Treptow, Marzahn, Friedrichshain
1st Quarter 2023 - approx. €/sqm excluding service charges & VAT
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BERLIN OFFICE MARKET – DEVELOPMENTS 

While the average rent has stagnated, the prime monthly rent has 

risen to € 43.10/sqm due in part to the increased willingness of 

companies to accept higher rents so as to offer their staff an attrac-

tive and high-quality office workplace. This is often the only way 

to change employees’ perception that the office and not the home 

office is their principal place of work. The phenomenon of an   

increase in the availability of space for subletting was evident 

over the first quarter of this year and is a result of the 

current economic climate. Nonetheless, there 

have been no large-scale lettings reali-

sed so far in this secondary 

market segment. 

WHAT’S COMING
Lettings in the top rental price segment

WHAT’S GOING
Expansive letting behaviour

WHAT’S STAYING
Necessity for ESG-compliant 

refurbishments

https://www.xing.com/companies/angermannrealestateadvisoryag
https://www.facebook.com/angermann.gruppe/
https://twitter.com/angermann_de
https://www.instagram.com/buerosuche.de/
https://www.linkedin.com/company/angermann-gruppe/
https://www.angermann-realestate.de/en/?utm_source=market_report&utm_medium=PDF&utm_campaign=frankfurt_1_quarter_2023
https://www.buerosuche.de/frankfurt?utm_source=angb&utm_medium=PDF&utm_campaign=market_report_1_quarter_2023
https://www.angermann- realestate.de/en/?utm_source=market_report&utm_medium=PDF&utm_campaign=frankfurt_1_quarter_2023
https://www.oaklins.com/de/en/index.html
https://www.angermann-consult.de/en/?utm_source=market_report&utm_medium=PDF&utm_campaign=frankfurt_1_quarter_2023
https://www.netbid.com/en/
https://www.angermann.de/en/services/finance/?utm_source=market_report&utm_medium=PDF&utm_campaign=frankfurt_1_quarter_2023

