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€ 17.20/sqm
Average rent

395.000 sqm
Vacancy

445,000 sqm
Space take-up

€ 29.00/sqm
Prime rent
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FIGURES



OFFICE VACANCY
Development 2015-2019 
in 000 sqm, vacancy rate in %

TAKE-UP BY SIZE CATEGORY 
1st - 3rd Quarter 2019

Dennis Riepenhausen,
Director

KEY FACTS 
• Letting performance up moderately by 3%

• Supply of vacant offi  ce space continues to decline

• Competition among tenants in central locations

• High occupancy rate for project developments before 
completion

• Offi  ce tenants should plan longer lead-in times for 
larger enquiries

• City, HafenCity and City Süd lead location ranking

• No lettings of premises larger than 10,000 sqm con-
cluded in the third quarter

• A total annual take-up of 580,000 sqm appears possible

 

„VERY LITTLE 
WELL-APPOINTED 
CENTRALLY LOCATED 
OFFICE SPACE IS 
AVAILABLE FOR 
LESS THAN 
€20.00/SQM.“ 

2015 2016   2017   2018     3. Q. 2019  

5.5% 5.2% 4.4% 3.6%  2.9%

DEVELOPMENT OFFICE RENTS
in €/sqm         Prime rent          Average rent

OFFICE SPACE TAKE-UP
in 000 sqm /       10-year average

800

600

400

200

0

365 

545 551 

654
577

414 
465 432 

519445 

14.50  14.70 15.00
15.70 

17.20 

25.50 
26.50 

28.00 
29.00 

2015 2016 2017 2018       3. Q. 2019 

25.00 

59%

19%

4%

18%



IN FOCUS - CITY, CITY SOUTH AND HAFENCITY 
3rd Quarter 2019

City

13.00 - 29.00

100,900

97,000/3.2%

80,000/37,100

City Süd

10.00 - 15.00

44,800

59,000/3.7%

24,000/0

HafenCity

18.50 - 24.50

64,400

22,500/3.2%

48,000/48,000

312k sqm

21,500 m²  
118,900 m²
168,800 m²  
135,800 m²

Space take-up Take-up

5 %   
27 %
38 %  
30 %

in % in %
Deals

8% 
37 %
33 %
22 %

Number of deals

36  
159
140
92

427

< 10 €/sqm 
10 - 15 €/sqm
15 - 20 €/sqm  

> 20 €/sqm

TAKE-UP BY PRICE CATEGORY 
1st - 3rd Quarter 2019

DEALS  
1st - 3rd Quarter 2019

BUSINESS SECTORS
1st - 3rd Quarter 2019

Otto GmbH & Co KG
Q1 - 40,000 sqm, Werner-Otto-Straße 1-7

Xing AG
Q1 - 22,000 sqm, Strandkai 1

Vattenfall Europe Hamburg AG
Q1 - 17,500 sqm, Baakenwerder Straße

Universität Hamburg
Q2 - 15,200 sqm, Schlüterstraße 51-55

GIGA
Q2 - 10,000 sqm, Schlüterstraße 51-55

IT/Multimedia  
114,600 sqm

Public utilities
51,100 sqm

Services 
42,450 sqm

Industry 
27,250 sqm

Consulting
22,200 sqm



RENTS AND TAKE-UP BY LOCATION 
Rental ranges in approx. €/sqm/month excluding service charges & VAT 

Altona/Ottensen  

 

Bahrenfeld  

 

Barmbek    

City Nord  

City   

City Süd   

Erweiterte City Süd  

24.50

22.00

16.00

20.00

20.00

20.00

13.00

13.00

12.50  - 

8.50  - 

10.00  - 

9.50  - 

13.00  -

10.00  -

8.00  - 

9.00  - 

 9.00  - 

17.00

15.00

14.00

14.00

29.00

15.00

11.00

14.50

12.50

7,500 m²

30,100 m²

5,700 m²

15,600 m²

100,900 m²

44,800 m²

6,200 m²

5,600 m²

9,800 m²

64,400 m²

12,200 m²

8,300 m²

39,700 m²

5,400 m²

11,100 m²

19,500 m²

1,900 m²

HafenCity 

Hafenrand  

Östliche Alsterlage   

Westliche Alsterlage  

St. Pauli    

St. Georg   

Wandsbek 

Harburg

18.50  -

15.00  -

10.00  -

12.00  -

13.00  -

12.00  - 

8.50  -

8,50  - 

www.angermann-realestate.de
www.bürosuche.de
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